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$ERXW

)RU \HDUV WKH 6RFLHW\ IRU J)LOQDQFLDO (GXFDWLRQ DQG 3UF
EDVHG LQ WKH :DVKLQJWRQ ' & DUHD KDV VHUYHG DV D ILQDC
GHYHORSPHQW QRQSURILW ‘H WHDFK ILQDQFLDO VNLOOV WR S
ZLWK D IRFXV RQ XQGHUVHUYHG FRPPXQLWLHYVY DQG +%&8 FROO

6)(3' LV WKH EUDLQFKLOG RI 7TKHRGRUH 7HG 'DQLHOV 'DQLHO
HVSHFLDOO\ FRPPXQLWLHV RI FRORU DQG ILUVW JHQHUDWLRQ
WR WKH ILQDQFLDO NQRZOHGJH QHHGHG WR VXFFHVVIXOO\ PDC

2XU PLVVLRQ LV WR HQKDQFH ILQDQFLDO DQG HFRQRPLF OLWH!
SURIHVVLRQDO GHYHORSPHQW RI LQGLYLGXDOV ZLWK HPSKDVI
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6SRVDIKW-8) 6VXG\

, Q 6)(3' UHOHDVHG DQ LPSDFW HYDOXDWLRQ RI RXU ILQDQF
FRQGXFWHG E\ WKH LQGHSHQGHIXW UHUNDOXDMK RLWJFRERPDUHG 6)
SDUWLFLSDQWYV WR RWKHU $PHULFDQV RI VLPLODU EDFNJURXQ
QXPHURXYVY PHDVXUHV VKRZLQJ WKDW RXU FRPPXQLW\ EDVHG I
HGXFDWLRQ JLYHV SDUWLFLSDQWY WKH NQRZOHGJH FRQILGHQ
ZHOO EHLQJ DQG DFKLHYH HFRQRPLF PRELOLW\ $ FRUH FRPSR!
$PEDVVDGRU 3URJUDP 6WXGHQW $PEDVVDGRUV ZKR DUH FROC
NQRZOHGJH OHDGHUVKLS DQG SXEOLF VSHDNLQJ VNLOOV WKLU
FRXUVHZRUN DQG RQJRLQJ WUDLQLQJ ZKLOH WHDFKLQJ SHHUYV
FRPPXQLWLHV

$ERXW WKH 6WXG\

7KH HYDOXDWLRQ XVHG D TXHVWLRQQDLUH EDVHG RQ WKH QHZ
,QYHVWRU 6XUYH\V Rl WKH 1IDWLRQDO )LQDQFLDO &DSDELO!
),15%$ ,QYHVWRU (GXFDWLRQ )RXQGDWLRQ 1HDUO\ FXUUHQW
SDUWLFLSDWHG LQ WKH VWXG\ ,&) XVHG VWDWLVWLFDO WHFKC
FRPSDUH 6)(3' SDUWLFLSDQWY WR D JURXS RI 1)&6 UHVSRQGHQ

6)(3' V DSSURDFK JLYHV SC .
WKH NORZOHGJH WR WKUL 6)(3' SURPRWHY RYHUDOO |
HFRQRP\ ZHOO EHLQJ

6\WGHQNE P EDWDGRWY VFRUHG KLIKHURQ BWGHQASP EDAWDGRW/VFRIHG ~ KLJKHURQD

DQ REMPAYH [ LODQFLDONQRZ BIGIH DWHWP HQW

WDOWHUSHHY B WEUBY( 3 GDLG VARG P HDVXUHRI 11.QDQADCY. HOEHQJ WDQ WHUSHHY/
KLIKHU 2 WHUG) (3' BDUHY VFRUHG KLIKHU
OHDQ QXPEHU RI FRUUHFW UHVSRQV &) 3%) LODQFIDO  HWEHLQJ 6FD®
REMHFWLYH ILQDQFLDO NQRZOHGJH

6\MGHQNEP EDWDCR

2 WHUB) (3' /

&RP SDUMRQJLRX 1 RVIA 7KH DEEUHYIDWAG &) 3% VFD®I L D UAVHDUAK EDANHG P HDVXUHR

RYHD@ LQDQADY. HOEHQI RQ D \FD®!

0 RWH LQIRWP DVIRQ DQG VKH | X@HYDXDVIRQ LHSRUAMY DYDLDE® DW
MHSGRU 5HVXAQV7/KDVB DWIHU
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) LODQFLDQ LVIHLDR\
&HUM LEDVMA

6LQFH ODXQFKLQJ LQ $XJXVW 6)(3' KDV LVVXHG
PRUH WKDQGLJLWDO FHUWLILFDWHY WR FROOHJH
VWXGHQWY QDWLRQZLGHUREQHPRQVWUDWLQJ VW
GHPDQG IRU DFFHVVLEOH KLJK TXDOLW\ ILQDQFLDO
HGXFDWLRQ SDUWLFXODUO\ DPRQJ VWXGHQWYV DW
+LVWRULFDOO\ %ODFN &ROOHJIH 8QLYHUVLWLHYV
+% &8V

'HVLJQHG WR PHHW VWXGHQWYV
OLQG 2YHU ORQH\ 2QOLQH &HUW

WKH\ DUH WKh
PRGXOH VHOI SDFHG SURJUDP WKDW Fm

SHYRQDA LODORH VRSLFV LOFOXGIQI EXGIHWQI VDYIQI EDONIQI AHGIWIQYHVAQD GHEW

P DQDIHP HQWMXGHQABRDQV DQG [ LQDQADQIRDOVHWIQ) 3 DUAFLSDQW Z KR FRP SGM DO
P RGX®N DQG HDUQ D VFRWHR RUKLIKHURQ DWHWP HQW UHRHLYH D GLJ IVBCEDGIH
FUHGHOMDAM/XHG WILRXJIK &UHGO DQ LQGXVM BDGIQI) RHGHOMDOQ) S@MWRWP  7KH EDGIH
FDQ EH VKDUHG RQ/ LONHG-Q DQG RIKHUSIRI HWIRQDCS@WRLP V KHSIQ! WMGHQW VLI QDO

| LODQRDCFDSDELDMN DQG FDUHHUUHDGIOHW VR HP S®\ HW/
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BWXGHQW $PEDV
3URJUDP

~Q  6)(3'VWDUMKHY X G $E\D V V DILRRU UW B/ U FIREDIN W X G BNGANAD F K
W K FSLHH D¥ R XMQ D QF GIXE D W KRB R J UIDB H V L J QRABW X G DMK VW R UL FD O
% O DE&RIO O IIHBQLYHUVEWEBWDQRIZKRPDUH. UVW JH Q MWRDNVOASR B P
PDQDJH WKHLU ILQDQFHV EHWWHU DQG EXLOG ZHDOWK

6)(3' WUDLQV 6WXGHQW $PEDVVDGRUV LQ

SHUVRQDO ILQDQFH FRQFHSWV WR HQDEOH WKHP
WR OHDG DQG WHDFK HQJDJLQJ FODVVHV WR IHOORZ
VWXGHQWY +%&8 EXVLQHVV VFKRRO SURIHVVRUYV
DQG 6)(3' VILQDQFLDO HGXFDWRUV PHQWRU WKH
DPEDVVDGRUV DQG KHOS WKHP WR FUHDWH
LQQRYDWLYH ZRUNVKRSY DQG SUHVHQWDWLRQV -0Q
WKLV ZD\ WKH VWXGHQWY GHYHORS OHDGHUVKLS
VNLOOV DQG DFW DV FKDPSLRQV RI ILQDQFLDO
OLWHUDF\ RQ WKHLU FROOHJH FDPSXVHV

BWXGHQW $PEDVVDGRUV FRRUGLQDWH
HGXFDWLRQDO HYHQWYV WHDFK ILQDQFLDO FODVVHV
DQG GHYHORS SURJUDPV WR UHDFK WKHLU SHHUV
JLQDQFLDO ZRUNVKRSV LQFOXGH VDYLQJ
LQYHVWLQJ EDQNLQJ EXGJHWLQJ FUHGLW GHEW
VWXGHQW ORDQ PDQDJHPHQW DQG ILQDQFLDO
JRDO VHWWLQJ 7KURXJK WKLV XQLTXH OHDUQLQJ
LQLWLDWLYH FROOHJH VWXGHQWY JDLQ ILQDQFLDO
NQRZOHGJH DQG VNLOOV WKDW JLYH WKHP D
IRXQGDWLRQ IRU HFRQRPLF VXFFHVYV
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BWXGHQW $PEDV
3URJUDP

2YHU WKH SDVW WKUHH \HDUV WKH 6)(3' 6WXGHQW $PEDVVDGR
UHPDUNDEOH JURZWK H[SDQGLQJ WR DGGLWLRQDO +%&8 FDPSX
WKH QXPEHU RI VWXGHQW SDUWLFLSDQWY DFWLYHO\ DGYDQFL(
FDPSXVHVY DQG LQ WKHLU ORFDO FRPPXQLWLHYV

-Q WKH SURJUDP {W#8EBAKBGQRG DFKLHYHG D UHFRWGCGEHUWHD NL Q
$PEDVVDGRUV 7RIJHWKHU WKH\ GHOLYHYUIKBVBQWRWURNGHQ Y
LQGLYLGXDOV LQ D VLQJOH \HDU

)RUGDS$ 0 8 QLYHUAW 7XVNHI HH 8 QLYHUAW
6)(3' 7RS 6WGHQASP EDWDGRU 6)(3' 7RS 6WGHQMP EDWDGRU
3WRIDP $Z DG 3WRIDP $Z DG
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BHFXULWLHV —-QC
(VVHQWLDOV 66—
7UDLQLQJ 3URJU

$FFRUGLQJ WR WKH —QYHVWPHQW &RPSDQ\
~QVWLWXWH V -&- PRVW UH FHQMiz 8.6 sSIYNIMBQG6) ( 3'
ODQDJHPHQW —-QGXVWU\ 'LYH UV L $XGHOME EMRGRURIGERILDP
6XUYH\ RQO\ RI WKH DVVHW PBRWBIDGHPHE GMP) LODQFH P DRU
ZRUNIRUFH LV %ODFN RU $IU L F D ®$)HQ4LDGE GYRUS WRADW DV
6)(3' KDV LPSOHPHQWHG DQ L QL VRN WHSRRILDP 21K
+%&8 VWXGHQWYV WR SUHSDUH D &' YRR ICHHESDX

ZKLFK LV D SDWKzZD\ WR HQWHU Lq &u}_/&__lﬁ

WHO (3

ILQDQFLDO VHUYLFHV DQG DVVHW,

LRQGXVWULHV LGRHIEQ LP SDRAKO
7KHSURILDP

7KH 6HFXULWLHV —QGXVWU\ (VVHQMIWEEEP\ 6—(

H[DP LV DQ HQWU\ OHYHO LQG XV YGWBEMP WKDW
PHDVXUHV IRXQGDWLRQDO NQR Z 8 HEFBFRFBK H
ILQDQFLDO VHUYLFHV LQGXVWU)\ DOt xih Q J
SURGXPWUYNHW VWUXFWXUH U H J X85 WSSRIWHEER
DJHQFLHV DQG HWKLFDO SUDFWWMWQ{W@L FPRRHC
6—( LV D FULWLEDO ILUVW VWHS [I

SXUVXLQJ FDUHHUV LQ ILQDQFLDO VUYL PRV VXEK &
DV ILQDQFLDO DGYLVRU\ DQG ZHDOWK

PDQDJHPHQW %4UDQ KDV MQFH SDWHG WH 6
6HUHV DQG6HUHV HDPV
6LQFH ODXQFKLQJ LQ 6) (3" V XESHWERIE WH SIRIDP VIR®GIIQ

7UDLQLQJ 3URJUDP KDV VXSSRUWSERUMI ®QJ WP SWRIWMRQDO
VWXGHQWY LQ SDVVLQJ WKH 6—( ###0®% KHOSLQJ

+%&8 VWXGHQWY SUHSDUH IRU FDUHHUV LQ
ILQDQFLDO VHUYLFHVY WKURXJK D IRFXVHG

WUDLQLQJ PRGHO 7KH SURJUDP FRPELQHYV
LOQVWUXFWRU OHG VHVVLRQV DQG VHOI SDFHG
PDWHULDOV
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